Amended Annual Budget

School District No. 78 (Fraser-Cascade)

June 30, 2018

Version: 4008-3263-1280
February 06, 2018 12:50



School District No. 78 (Fraser-Cascade)

June 30, 2018

Table of Contents

BYLAW ettt e e e e se e SR SO SR e e e E SR e SR e S e et e n e e Re b e e e Re st eaeeeenevReeRe e eRaesreas 1

Amended Annual Budget - Revenue and Expense - Statement 2 .........ccoccvvvvverrerirervesesrensersssesernssssessssserssssssessessessssssessene 2

Amended Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4 ..........cccooveeiiireeeeceeeeeeeeceeeeteee e 4

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund - Schedule 1 ........................... 5

Amended Annual Budget - Operating Revenue and Expense - Schedule 2 ..........cccovevveriinivnvininiinnrneesrensneesesesensensesneneens 6
Schedule 2A - Amended Annual Budget - Schedule of Operating Revenue by SOUrce ........oocoveeveeeveveveiiercecenneenne 7
Schedule 2B - Amended Annual Budget - Schedule of Operating Expense by Object .......ccccevvvvrmnrvvnrerecernnecrenneane. 8
Schedule 2C - Amended Annual Budget - Operating Expense by Function, Program and Object ............cccovvueeneenn... 9

Amended Annual Budget - Special Purpose Revenue and Expense - Schedule 3 ........c.cooooviininininnnncrinineeece e 11
Schedule 3A - Amended Annual Budget - Changes in Special Purpose Funds .........ccccoevieveeeeineececccceeceeeens 12

Amended Annual Budget - Capital Revenue and Expense - Schedule 4 ..........ccooriiieceeiriicereeceerreetee e 14

*NOTE - Statement 1, Statement 3, Statement 5 and Schedules 4A - 4D are used for Financial Statement reporting only.

February 06, 2018 12:50



AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 78 (FRASER-CASCADE)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 78 (Fraser-Cascade)
Amended Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $24,844,998 for the 2017/2018 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2017/2018.
READ A FIRST TIME THE 16th DAY OF JANUARY, 2018;
READ A SECOND TIME THE 16th DAY OF JANUARY, 2018;

READ A THIRD TIME, PASSED AND ADOPTED THE 6th DAY OF FEBRUARY, 2018;

G,

“ Chairperson of the Board

( Corporate Seal ) /\/] /ji

\ Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 78 (Fraser-Cascade)
Amended Annual Budget Bylaw 2017/2018, adopted by the Board the 6th DAY OF FEBRUARY, 2018.

ecretary Treasurer
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School District No. 78 (Fraser-Cascade)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 Amended 2017 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 1,661.750 1,684.000
Adult 5.625 2.625
Total Ministry Operating Grant Funded FTE's 1,667.375 1,686.625
Revenues $ $
Provincial Grants
Ministry of Education 18,375,572 18,186,164
Tuition 24,000 24,000
Other Revenue 3,753,785 2,876,301
Rentals and Leases 50,000 50,000
Investment Income 150,000 150,000
Amortization of Deferred Capital Revenue 819,008 802,092
Total Revenue 23,172,365 22,088,557
Expenses
Instruction 18,887,126 18,125,970
District Administration 1,157,812 1,079,535
Operations and Maintenance 3,932,169 3,713,707
Transportation and Housing 867,891 972,545
Total Expense 24,844,998 23,891,757
Net Revenue (Expense) (1,672,633) (1,803,200)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,307,710 1,501,837
Budgeted Surplus (Deficit), for the year (364,923) (301,363)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (364,923) (301,363)
Budgeted Surplus (Deficit), for the year (364,923) (301,363)
Version: 4008-3263-1280
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School District No. 78 (Fraser-Cascade)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 21,095,134 21,286,699
Special Purpose Funds - Total Expense 2,565,933 1,501,603
Capital Fund - Total Expense 1,183,931 1,103,455
Total Budget Bylaw Amount 24,844,998 23,891,757
Approved by #he Boar:
1 ,-F'/
Signature of the Chairperson of the Board of Education Date Signed
— /
(%AA N UP s == /(¥
Signaturk of the Superinténagnt Date Signed
/[/] /)/ i Fors /(¥
Date Signed

Signature ol\the Secrétary Treasurer
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Statement 4

School District No. 78 (Fraser-Cascade)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,672,633) (1,803,200)
Effect of change in Tangible Capital Assets
Amortization of Tangible Capital Assets 1,183,931 1,103,455
Total Effect of change in Tangible Capital Assets 1,183,931 1,103,455
(Increase) Decrease in Net Financial Assets (Debt) (488,702) (699,745)
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School District No. 78 (Fraser-Cascade)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2018

Schedule 1

Operating  Special Purpose Capital 2018 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 3,581,427 9,012,725 12,594,152
Changes for the year
Net Revenue (Expense) for the year (1,307,710) (364,923) (1,672,633)
Net Changes for the year (1,307,710) (364,923) (1,672,633)
Budgeted Accumulated Surplus (Deficit), end of year 2,273,717 8,647,802 10,921,519
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School District No. 78 (Fraser-Cascade) Schedule 2
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 16,311,139 16,684,561
Tuition 24,000 24,000
Other Revenue 3,252,285 2,876,301
Rentals and Leases 50,000 50,000
Investment Income 150,000 150,000
Total Revenue 19,787,424 19,784,862
Expenses
Instruction 16,437,592 16,740,766
District Administration 1,157,812 1,079,535
Operations and Maintenance 2,751,154 2,599,307
Transportation and Housing 748,576 867,091
Total Expense 21,095,134 21,286,699
Net Revenue (Expense) (1,307,710) (1,501,837)
Budgeted Prior Year Surplus Appropriation 1,307,710 1,501,837

Budgeted Surplus (Deficit), for the year - -

Version: 4008-3263-1280
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School District No. 78 (Fraser-Cascade) Schedule 24
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2018
2018 Amended 2017 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 19,037,812 19,036,770
INAC/LEA Recovery (3,237,285) (2,861,301)
Other Ministry of Education Grants
Pay Equity 229,516 229,516
Transportation Supplement 184,576 184,576
Return of Administrative Savings 96,520 95,000
Total Provincial Grants - Ministry of Education 16,311,139 16,684,561
Tuition
International and Out of Province Students 24,000 24,000
Total Tuition 24,000 24,000
Other Revenues
LEA/Direct Funding from First Nations 3,237,285 2,861,301
Miscellaneous
Miscellaneous Revenue 15,000 15,000
Total Other Revenue 3,252,285 2,876,301
Rentals and Leases 50,000 50,000
Investment Income 150,000 150,000
Total Operating Revenue 19,787,424 19,784,862
Version: 4008-3263-1280
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School District No. 78 (Fraser-Cascade)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

Schedule 2B

2018 Amended 2017 Amended
Annual Budget Annual Budget
S $
Salaries
Teachers 7,345,854 7,265,214
Principals and Vice Principals 1,455,000 1,596,000
Educational Assistants 1,637,089 1,787,703
Support Staff 2,142,727 1,844,567
Other Professionals 662,027 660,514
Substitutes 848,633 739,762
Total Salaries 14,091,330 13,893,760
Employee Benefits 3,360,095 3,515,276
Total Salaries and Benefits 17,451,425 17,409,036
Services and Supplies
Services 446,000 441,049
Student Transportation 124,500 124,500
Professional Development and Travel 324,500 322,093
Rentals and Leases 45,500 45,500
Dues and Fees 75,000 34,700
Insurance 93,500 93,500
Interest -
Supplies 2,070,609 2,352,221
Utilities 464,100 464,100
Total Services and Supplies 3,643,709 3,877,663
Total Operating Expense 21,095,134 21,286,699
Version: 4008-3263-1280
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School District No. 78 (Fraser-Cascade)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2018

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 4008-3263-1280
February 06, 2018 12:50

Schedule 3

2018 Amended 2017 Amended
Annual Budget Annual Budget
$ $
2,064,433 1,501,603
501,500
2,565,933 1,501,603
2,449,534 1,385,204
116,399 116,399
2,565,933 1,501,603
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School District No. 78 (Fraser-Cascade)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2018

2018 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2017 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Amortization of Deferred Capital Revenue 819,008 819,008 802,092
Total Revenue 819,008 819,008 802,092
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 1,064,616 1,064,616 998,001
Transportation and Housing 119,315 119,315 105,454
Total Expense 1,183,931 1,183,931 1,103,455
Net Revenue (Expense) (364,923) (364,923) (301,363)
Net Transfers (to) from other funds
Total Net Transfers - - -
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - -
Budgeted Surplus (Deficit), for the year (364,923) (364,923) (301,363)
Version: 4008-3263-1280
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